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LOAN MODIFICATION AGREEMENT
{Providing for Step Interest Rate)
This Loan Modification Agreement ("Agreement), made this 15T  day of JANUARY, 2009 {the "Effective

Date"), beiween

(coliectively *Borrower") und American Home Morlgage Servicing, [ne, s Servicer (*Loan Servicer"), modifics (1) the
mortgage, deed of trust, or security deed (the "Security Instrumem”) dated APRIL 11, 2006 and (2) the promissory
nate (the "Note"). bearing the same date as, and sceured by, the Security Instrument (the Borrower's obligatlon under the
Note, Security Instrument and this Agreement hereinafier rulerred to g4 the "Loan™), which covers the real and personal
property lovated ot YQMMMASHAMIIIN PLACENTIA, CALIFORNIA 92870 .

{Propurty Addrosa)

more fully described in the Beourity Instrument and defined thergin us the "Property.” All capitalized werms in this Agreement
shall have the same meanings as set forth in the Note and Security Instrument, unless defined In this Agreement; all schedules
and cxhibits autached to this Agreement are incorporated into and made part of this Agrecment; and all references to this

Agreement include the schedules and exhibils,

the Note and Socurity Instrument shall be modified hereby as follows:
t.

pywant

WAS -
#3,200~

In consideration of the muiual promises and agreements exchanged] Loan Servicer and Borrower herolo agree Lhat

Asof JANUARY 1, 2009 » the amount payable under (he Note and the Securily Instrument (the "New
Principul Balance"} s US. §  397,872.01 | consisting of the uppaid amouni(s) loancd to Borrower by Lender
plus any accrued and unpald intcresl and other amounts capitulized as set forth in Schedule "A." attached herew
and made a part hereof,

Borrower promises to puy the New Prinelpal Balunce, plus interest,|to the order of Loan Servicer, Interest will be

¢harged on the New Principal Balance for the first ycur at the yearly rate of 5000 % from
JANUARY 1, 2009 , and Borrower promises lo pay monthly payments of principal and interest in the amount
of' § 2,227.27 {plus uny umounts due for taxes and insurdnce as sut forth in Schedule "A"), beginning on

the 1ST day of FEBRUARY, 2009 . If the Loan is an adjustablesrale morigage ("ARM") loan and
Borrgwer reecives an ARM adjusiment nolice prior 1o the| payment beginning date indicuted in the
preceding  sentence, Borrower should ignore  such notice and make payments in  accordance
wilh this Agreement,  During the second ycar, imterest |will be charged ay the ycarly rate of

5100 % from JANUARY 1,2010 » and Borrgwer shulf pay monthly payments of principal and
interest in the amount of'§ 2,250.41 (plus any amounts due for taxes and insurance), beginning on the
15T  day of FEBRUARY, 2010 . During the third year, intercst will be charged at the yearly rale of 6,000 %,
from JANUARY 1,2011 . and Borrower shall pay monthiy payments of principal and inlerest In the amount of
$ 245780 (plus any amounts due (or taxes and insyrance), beginning on the IS8T day ol
FEBRUARY, 2011 . [uring thc fourth year, interost will be [churged at the yearly rate of  7.300 9%,

from JANUARY 1, 2012 . and Borrower shall pay monthly payments of pringipal and interest in the amouny
of§  2,763.62 (plus sny amounts duc [or taxes usnd insurance), beginning on the 18T day of
FERRUARY, 2012 . and continuing thereaftcr until phineipal and interest arc puid in full. If on
MAY 01, 2036 (the "Mulurity Date™), Borrower stil] owes umounts under the Nole and the Sceurity

Instrument, as amended by this Agreement. Borrower will pay theselamounts in full on the Maturity Date.
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3. Borrower will comply with all euvenumts, agreements, and roquirtments of the Security Instrument., including
without limitation, Barrower's covenants and agreements to make|all puyments of laxes, insurance premivms,
assessments, escrow {lems, impounds, and all other paymemts that Borrower iy obligated o make under the
Security Instrument; however, the following terms and provisions are forever canceled, null and vold, as of the
Effective Date:

(a)

(b)

4. Borrower undorstands, acknowledges and agrees that:

(1)

(b

{c)

()

(e)

¢y

{g)

(h}
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all terms and provisions of the Note and Security Instrument (if any) providing lor, implementing, or

relating to. any change or udjustment in the rate of interes! p

all terms and provisions of any adjustable rute rider, or g
affixed to, wholly or partially incorporated into, or is part
contains any such terms and provisions us those referred 1o |

All Lhe rights and remedies. stipulations, and conditions co
default in-the making ol payments under the Note and Sce
the making of the modified puyments under this Agreement.

Excepl as herein modilied, all covenants, agresments, s
Seeurily Insrument shall be and remain in full force ang

yable under the Note; and

ther instrument or document (if any) that is
of, the Note or Securily Instrument and that
N () abave,

ntained in the Security Instrument relating o
brity Instrument shall alse apply te default in

ipulations, and conditions in the Note and
d effect and none of Borrower's obligations

or liahilities under the Note and Sceurity Instrument shall|be diminished or released by any provisions
hereof, nor shall this Agreement in any way impair, diminfsh, or affect any of Loan Servicer's or Note
Halder's vights or remedics under the Nole and Sccurity lnst['umenL whether such rights or remedies arige
thereunder or by operation of law. Also, all rights of recudrse 1o which Loan Servicer and Note Holder
are presently entitled sgainst the Property, Borrower, any| other property or any other persons in any
way obligated for, or liable on. the Note and Security Instrumnent, are oxpressly reserved by Loan Servicer
and Note Holder,

Borrawer has no right of set=ofT or counierelaim against Noje Holder or Loan Servicer, or any delense lo
the obligations af the Note or 8ecurity Instrament.

Nothing In this Agreement shull be understood or construed to be g satisfaction or releasc in whole or in
part of the Note and Sceurity [nstrument,

All casts and expenses incurred by Loan Servicer in cunncetion with this Agreement, Including but not

limited to property [nspection fees and stlorney's fees, shall

e paid by the Borrowoer 1o Loan Servicer and,

to the extent such fees are deferred or become part of the New Principal Balance, shall be secured by the

Becurity Instrument. The type and amount of such fees,
Borrower, are set forth in Schedule A"

If not prohibited by the law of the state(s) where
modification fee or. gliernatively, a documenl preparation

and the manner in which they are puid by

ic Property and Borrower are located, a
fee, over and above the costs and expenses

set forth in (e) above, shall be paid by Barrower 10 Loan Servicer, and, la the extent such fog becomos part
of the New Principal Balance, shall he secured by the Security lnstrument. The type and amount of such

fee. and the manner in which it is paid by Borrower, is set forth in Schedule A",

The fees, costs and expenses as st [orth in subparagraphs 4

(e} and 4(f) above shall be deferred unii) the

Loan is paid in full, added 10 the New Principal Balance. apd/or paid by Borrower prior to the Effoctive

Dule, ull u$ s¢1 Jorth in Schedule AL

In addition to and simultancously with Borrower's monthly payments of principal and inlerest us sel forth

in puragraph 2 above. Borrower shall be required pay to
Principal Belunce and interest are paid in full, a sum to prov
tuxes and asscssments which may allain pricrity aver the Sec

Loan Servicer, until such time as the New
ide for payment of wmounts due for (i) yearly
Mrity Instrument as 4 lien on the Property, and
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{ii} yearly hazard or property ingurance premiums, all in accordance with the terms and conditions of the
Socurily Instrument. A waiver of this requirement by Loan Servicer as of the Giffcctive Date shall ot
constitute 2 waiver of such requirement at any future dnti;and Lown Servicer specifically reserves the
right, in its sole and absvlule discretion, lo impose such requircment \ any time upon wrillen fotice 1o
Buorrower.

(i Borrower shall make and execute such other documents gr papers as may be necessaty or required to
elTectuate the terms and conditions of this Agreement,

5. Borrower and Loun Servicer understand, acknowledpe and ngree tha

(a) IIme I8 of the essence cf this Agreement. in particular thI reveipt by Loan Servicer of thig Agrecment,
fully exceuted by Borower and any Non-Obligor Murlgaéors (us such termn is defined below), and the
sums due under subpuragruphs 4(e) and 4(1) ubuve.

(b} Loan Servicer represents that it hos the authority (o enter inip this Agreement on behalf of the Note Holder,

{2 The terms, ¢lauses, conditions and provisions ol this Agrebment are binding upen and shall inurc o the
benellt of all assignees. sucoessors-in-intorest, personal fepresentatives, estates. administralors, heirs,
devisees, and legatees of each of the parties hereto.

(d) Lixcept as is otherwise provided for herein, this Agreement constitutes the entire agreemeal between the
parlics with reference to the subject matter hareol, and supersedes any prior agréement, oral or wrillen,
with respest thereto; and, in cnlering into this Agreement, no party i3 relying upon any represcntation,
warranty, agreement, ar covenanis not sl {orth herein,

{e) This Agreement may be signed in one or morw cuunterpaxs, each of which shail be deemed an ariginal
but all of which together shall constitute one and the same Agreement.

6. To the exient that any word, phruse, clause, or sentence of this Agreement shall be found to be illegal or
unenforceable for any reasen, such word, phrasc. clause, or senlenee shall be maodificd or deleted in such 8 manner
50 8% 10 make the Agreement, as so modified, legal and chforceable dnder applicable faw, provided that should such
modification or defetion materially diminish the benchit of this Agrepment to any ol Loan Setvicer, Note [lolder or
Burrower, the Agreement shall be of no force or effect and the relationship of Loan Servicer, Note Ilolder and
Aorrower shall be entirely governed by the provistons of the Note a\;F! Security Instrument.

7. This Agreement shall be of no force or cllect, and no action will be lken by Loan Scrvicer to coase
eollection aclivities relating to the Loan, unless and until Loan Scrviber has recalved this Agreement, [ully executed
and initinled by the Borrower and any Non-Obligor Mortgagors. no Itter than DECEMBER 19, 2008
This Agrecmenl is nol considered "received” by Loan Servicer unless and umil 1t has boen delivered to Loan
Servicer at 6501 Irvine Center Dirive, Irvine, CA 92618
and intemally date stamped.

NOTICE TO BORROWERS WITH ADJUSTABLE RATE| LOANS: For Borrowers with an
adjustable-rate loan, please read this notice carefully. In accordance with subparagraphs 3(a) and
3(b) of this Agreement, Borrower understands that the Loan] is modified from an adjustable-rate
loan to a step-rate loan. An adjustable-rate loan differs from a step-rate loan. With a step-rate
loan, the interest ratc stays the same during specified intervals as provided under paragraph 2 of
this Agrcement. With an adjustable-raic mortgage, the interest rate changes pcriodically, in
relation to an index and a margin, and payments may go up or down accordingly.

IF INTEREST RATES DECREASE AN ADJUSTABLE-RATE LOAN COULD BE
LESS EXPENSIVE OVER A LONG PERIOD THAN A STEP-RATE LOAN. YOU
UNDERSTAND THAT BY MODIFYING THIS LOAN TO A STEP-RATE LOAN, YOU
ARE FOREGOING THIS POTENTIAL ADVANTAGE IN EXCHANGE FOR THE
BENEFIT OF HAVING A FIXED RATE FOR THE LIFE OF THE LOAN.

LOAN MOMFICATION AGIREEMENT/Step Rate --Single Family-- AHMST Instrument Form 1 (09/08/08) (page 3 af 4)
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Loan Modification Agreerment
Schedule A

Nama of Bomrower(a): SRBEwgR
ST
Loan Numbor, Jdidefiind

DESCRIPTION OF TOTAL AMOUNT DUE AMOUNT DUE
Gurrent Princpol Batanco $233.083.98
Tatal Amount Capltalzed 314,78, 65|
NEW PRINCIPAL BALANGE S7,K72.01
SALLOON L.OAN DISCLOSURES (1 spplicabie)
Amedzing Ameunt §IB7.072.01
Dalamem Amium 0.00
{Tomi Ballgon Payment ~ j0.00]
“ The Zalkyohs PifMat m mubgrt |y change i youm IomK ContaINg & vhikabiu 1t fasture
IEMIZATION OF AMOUNY OUE Doturred Amaunt Copltalizad Amaunt
Principal Redugtion
Rrodinguent inlerest From |10/1/2008
_ To [ T2R172008 $11,811.74
Attomay FooiCosls 30.00)
DaNnUAAL TAxa | Unpred Nsurance I §2 30274
Moaiication Fae / Dooumanl Prephrien Fog SO0 LN
Titie Froperty Repar / Foik —
rty Frosarvaliph éw 50,00
TRapBtion & 3500
ggmm Frice DpWnion (BP0 (Eslimaled Vaiue of PIopany) $0.00 30.00]
Bormawer Interview o)) $0.001
0 BANMT bF orioer % 30,00}
1 17893
(Raturmed Ghock Foga) $0.00 50.00
S0.00 %14,760.95
Hemuwar comrbulien | 0.co
Merizage Inswance Contibuticl §0.50 |
Tatel Amount Capitalizod | §14,786.65
Now Principal and Intorgst Faymunt Effociive | ** 2/1/200% $2,221.27
|Monthly Tax Paymant *** $194.52
Mattihly Inauranca Paymam =+ 587,08 |
Total Faymont

71 Y& iDan SoNdmnE B0 YAMAbIR THie femILe, yOUr MOMDIY DANCINM A0 N1l RaYMANT W AUBY 10 CRALG ko] w
** includes walimmtasl Lol lor i manitFy mecaem payne Mwhith (2 subjsdl t caangs|,

f' EoTrwgr inikais hero: e —

NonCbligar Inltn!s hore;

Lown Moctieanon Apisamant Batacui A

$2,510.87 |
ho toine of L Node and = Hemu]

doos
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