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L G P.0. Box 631730
AHMM INillg, Tx 75063-17%0

February 10, 2009

e ————
ST
NEWPORT BEACH CA 92657

Rc: Loan Modilication Agreement

Loan Number: # MANEEN
pre

1 am pleased to advise you that your request for a loan modification has been approved, The terms
of the madification will be as follows:

STEP-FIXED Intcrest Rate 3.000% € IW@[’QST W*e WAS : 9 00/ o

Term: 33l

Maturity Date: 10/01/2036

New Principal Balance $1,261,775.70

New I' & I: §5,608.81 g / o8
Estimated Monthly Escrow Deposit:  $1,737.57 . I (

New Totad Monthly Payment: $7,346.38 €& P@M@f\ﬂ' de ’ “H; 7:6’44 la

First Payment Due Date: 04/01/2009 %

Your loan modification approval was based on a contributivn in the amount ol $8,999.58 which
was received on 12/31/2008. This contribution will be applied to the outstanding fees and bulances
on your Toan. Also, as a condition of your modification. American Home Morlgage Servicing. Inc.
may establish a mandatory eserow account for the lile of the loan.

One original of the Modification Agreement should be signed, nolatized i needed and returned o
our oftice in the enelosed pre-paid envelope. The executed and notarized (if needed) Modilication
Agreements are duc in our office by 02/24/2009.

If you have questions concerning this letter, please contact me at (888) 275 -2648.

Sincerely,

Loan Management Consultant
Home Rcetention Team
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L.oan Modification Agreement
Schedule A

Name of Bofrowar(s): (lmsmumh
1.0an Number. SRS

: IPTION OF T OUE AMOUNT DUE
Current Principal Balance $1,198,640.00
‘total Amount Capitalized $61,835.70
NEW FRINGIFAL BALANCE $1,264.775.70

[
Amorlizing Amount $1,2641,775 70
Daferrrant Amount ) 50.00
Total Balloon Peymant * 30.00

" 1 Doty [*SyineNt I sdiect to chunge your [GAN SOl 8 variebin rets feature

(IEMIZATION OF AMQUNT RUE __DefeggdAmount lizgd A

Delinquent Interast From [1111/2098 ’\_K Q
Tol2/28/2009 $35,998.20| - ’

Attornay tes/Coals $0.00 $0 DO

Delinquent Taxas / Unpald ingurance $0.00 313,407 09

Moadification Fee / Document Praparation Fes $0.00 $500.00

Titla Property Report / Policy $0.00 50 00

Praperty Prasarvation $0 00 k0 00

Property Inspsction $0.00 $0.00

Brokar Prnice Qpinion (BPO) (Estimated Value of Proparty) £0,00 $0.00

Rorrower interview $0.00 $0 00

Ineres! on Secured AJVENCES (At IME pud furws ON behall of bun uwsr) $0.00 §0.00

Late Charges %0.00 $BGD.06

Damand Faa $0 00 §20.00

Fan kee 50.00 $10.00

INon-Sufﬂnhnt Tunds (N3F) {Retinod Chock Faes) 50.00 §0 00

TOTAL 30.00 5?5‘8.1‘.! Pl
Borrowar Canltribution 58,999.5%
Mortgage Insuranca Contribution 30 00
[ roial Amourd Guphalized 501,835 70

New Principat and Interest Payment EMactive : ™ 4/1/2008 §6,608.81

Monthly Tax Payment *** 31,632 720

Monlhly Ingurance Peyment **” 3105 35

Monthly Martgaga Insurance Paymant $0.00

Total Payment §7,348.18

T yuur (08 COMMANR it variablo raiw Ieatutd, your manthly prodpal s aes peynenl @ wajoct v (INTe Dawno an the teans of mﬁﬂ"‘"\

+r» naloies eabimated &MU 1 he manihly wscruw PRyt (WRICh (8 subject to chindd)

Borrower Inltiala hare: .. .
Non-Qbligar initials hote.

| oy Mesclel \ A 1 Senodule A ltow 2 1111708




Jan.13.2008 09:49 PM PAGE. 3/

Lonu 4 N
MIN#
LOAN MODIFICATION AGREEMENT
(Mroviding for Step Enterest Rate)
This Loon Modificution Agreement (*Agreement™), made this  ESF - day of MARCI, 2009 (the "EfTective

Late"), between

(colleetively "Butrower") and American llome Mortgage Scrvicing, Inc. as Servicer ("Loan Servicer"), modilics (1) the
morgage, deed of trust, or sceurity deed (the "Security Instrument”) dowd SEPTEMBER 20, 2006 und (2) the promissory
nute (the "Note"), bearing the same dute os, und secured by, the Sceurity Instrument (the Borrower's obligation under the
Note, Security Instrumenl and this Agreement hereinafler referrad 1o as the "Losn™), which covers the real and persenal
property located ol JSEINNWINNEER. NEWPORT BEACH, CALIFORNIA 92657 .
(Fropeity Aduress)

mure fully described in the Sevurity Instrument and defined therein as the "Pruperty.” Al capitalized terms in (his Agresment
shall have the same meanings as set forth in the Note and Sceurily Instrument, unless defined in this Agreement; all schedules
and exhibits attached to this Agreement are incorporated into und mude purt of this Agreement; and all references this
Axreement include the schiedules and exhibits,

in consideration of the mutual promiscs and agreements exchanged, Loan Servicer and Borrower hercto agree that
the Note und Security Tisteument shall be modificd herehy as Jollows:

1. Asof MARCH 1, 2009 , the amount payable under the Nole und Lhe Security [nstrument (the *New
Principal Ralance™) is VL8, § 1,261,778.70 ., consisting of (he unpaid amount(s) louned W Borrower by Lender
plus any neerued wnd unpaid interest and other amounty cupitalizel as set forth in Schedule "A uttuched heret
and made a part hereof,

2

Rorrawer promises to pay the New Principal Balanee, plus interest, to the arder of Loan Survieer, Interest will be
charged on the New Principal Balance for the fiet yowr at the yeurly rate of 3000 Y from
MARCH 1, 2009 , and Borrower promises to pay monthly puyments of principal und inlerest in the mnount
ol § 5.608.81 (plus any amounts due for taxes snd insurance as set forth in Schedule "A”), beginning on
the IS8T duy of APRIL, 2009 COIF the Loan is oan adjustuble-rate mortgage (CARMYY Joan and
Borower receives an ARM  adjusiment notice prior to the puyment beginning dute indicated in the
preceding  sentence,  Borrower  should  ignore such  notce and  muke  payments  in o accordunoe
with this Agreement.  During  the second  year, interest will - b chirged ol e yearly e of
5000 % from MARCIH 1, 2010 . and Borrower shall pay monthly payments of prineipal and
interest in the amount ol $ 6,987.73 (plus any amounts duc for tuxcs and insurance), beginning on the
INT  duy of APRIL, 2010 . Thuring the third year, interest will be chorged at the yeurly rute ol” 7,000 %,
from MARCH L, 2011 , und Borrower shall pay monthly puyments of prineipul und interest in the amount of
§ 847440  (plus any amounts duc for (uxes and insurancc), beginping on thc 18T day of
APPRIL, 2081 . During the fourth year, oterest will e churged at the yearly rule of 8000 %,
from MARCII 1, 2082 . und Burrower shall pay monthly puyments of principal und interest in the amuunt
of$  9,245.68 {plus any amounts duc for laxes and insurance) beginning on the IS8T day of
APRIL, 2012 . und continuing therealler until principal and interest are paid in rall, Af on
QCTOBER 04, 2036 {the "Muoturity Daie”), Borrawer still owes umounts uncder the Note and the Security
Instrument, as amended by this Agreement, Borrower will pay these amounts in full on the Maturity Datw,

LOAN MODIFICATION AGREEMENT/Step Rate --Single Family-- ALMSI Tastrument Furm 1 (DDOB/O8) (rape § af 4}
Fiest Ametican Loan Production Services

Vivsd Amerivan Rend Hatote Solutions 11O
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