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LOAN MODIFICATION AGREEMENT
(Providing fur Step Interest Rate)
This Loan Modification Agreement ("Agrecment™), made this 18T day of MARCII, 2009 {the "Ellective

Iate"), between SRR

{collectively "Borrower) and American Home Mortgage Servieing, Inc, as Servicer (“Loan Scrvicer®), modifies (1) the
morigage, deed of (st or sceurity deed (the "Security Instrument”} dated MAY 15, 2006 and {2) the promissory
note {the “Note"), bearing the sume dste as, and secured by, the Sceurity Instrument (the Borrower's obligation under the
Note. Scourity Instrument and this Agreement hercinafier referred 1o as the "Loan"), which ¢overs the real and personal
property located ut SENG—_—_—G——TRRY FLORISSANT, MISSOURI 63034
: (Property Address)

morc lully described in the Security Instrument and defined therein as the "Property.” All capilalized terms in this Agreement
shall have the same meanings s set forth in the Note and Sceurity Instrument, unless defined in this Apresment; all schedules
and exhibits aflached 1o this Agreement ure incorporated inta and made part of this Agreement; and all references to this
Agreement inelude the sehedules and oxhibits.

In consideration of the mutual promises and agreements exchanged. Loan Scrvicer and Borrower hereto agree that
the Nole and Security Instrument shall be modified hereby as follows:

i. Asof MARCH 1, 2009 » the amount payahle under the Note and the Se¢urity lastrument (the "New
Principal Balance"} s US. § 388,653.64 » consisting of the unpaid amount(s) loaned 1 Borrower by Lender
plfus any seerued and unpaid interest and other smounts capilalized as set forth in Schedule "A." attached heretw
und made a part herewl,

1. Borrower promises W pay the New Principal Dalunce, plus interest, 1o the erder of Loan Servicer, Interest will be
charged on the New Vringipal Bulance for the first year at the yearly rate of 4.000 % frof "
MARCH ! ! » und Borrower promiscs o pay monthly payments of principal and interest in the amount

1,933,50 (Plus ary amounts due for taxes and insurance us set [orth in Scheduie "A%), beginning on

APRIL, 2003 - I the Loan is an adjusiable-rate mortgage ("ARM") luan and

Borrower receives an ARM  adjustment notjge prior W the puymenl beginning date indicated in the

# 2 334" preceding  sentence.  Bortower  shoulkd ignore  such  notice and  make payments  in weeordance
!

with this Agrcement, During the sccond  year, interest will be charged al the yearlv rute of

4.500 % from MARCH 1,2010 . und Borrower shall pay monthly payments of prineipal and
interest in the amount of § 2,1061.29 (plus any amounts due for taxes and insurance). beginning on the
IST  day of APRIL, 2010 . During the third year, interest will be charged at the yearly ratc of' 5,000 %.
from MARCH |, 2011 » and Borrower shall pay monthly payments of principat and interest in the amount of
¥ 2.68.78 (plus gny amounts duc for taxes and insurance), beginning on the 18T day of
APRIL, 2011 . 1during the fourth yuar, interest will be charged at the yearly rule of 5500 %,
from MARCH 1, 2012 » and Borrower shall pay monthly payments of principal and interest in the amount
of $  2,275.49 (plus any amounts duc for taxes snd insurance), bepinning on the 1ST  duy of
APRIL, 2012 » and continuing thereafter until principal and interest are puid in [l I on
JUNE 01, 2036 {the "Maturity [ate"), Borrawer still owes amounts under the Note and the Security

Instrument, as amended by this Agreement. Borrower will pay these amounts in full an the Maturity Date,
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3. Borrower will comply with all covenants, agreements, and requircments of the Sccurity (nstrument, including
without tHimilation, Barrower's covenants and agreements to make atl payments of taxes, insumnce premivms.
HSSCSSMENTS. escrow items, impounds, and all other payments thal Borrower is obligaled (o make vnder the
Security Instrument; however, the following terms and provisions are forever capceled, null und void, as of the
Bllective Date:

()

(h)

all terms und provisions of the Nete and Sceurity Instrument {if any) providing for, implementing, or
relating to, any change or adjustment in the rale of interest payable under the Note; and

all terms und provisions of any adjustable rute rider. or other instrument or document (if any) that is
affixed 1. wholly or partislly ircorporated into, or is part of, the Note or Security Instrument und that
contains any such terms ang provisions as those referred 1o in (2) above,

4. Burrower understands. acknowledpes and agrees that;

(a)

(b

(¢}

(dy

()

n

(2}

{h)

All the rights and remedies, stipulations, and eonditions eontained in the Security Instrument relating to
defaul in the making ul’ payments under the Note and Security Instrument shall also apply lo default in
the muking of the modified paymenis under this Agreement.

Lixeept us hercin wodified, all cuvenunts. agreements, stipulations, and conditions in the Note and
Sceurity Instrument shall be and remain in full force und ellect wnd nune of Borrower's obligations
or liabilitics under the Nede and Security Instrument shall be diminished or released by any provisions
hereof. nor shall this Agreement in any way imnpair. diminish, or afleet any of Loan Scrvicor's or Note
Haolder's rights or remedics under the Note and Scourily Instrumenl, whether such rights or remedies arjse
thereundur or by operation of law. Also, all rights of recourse 1o which Lean Servicer and Note Holder
are presently entitled against the Properly, Borrower, any other property or any other persans in any
way obligated for, or liable on. the Note and Security Instrument, are expressly reservad by oan Servicer
#nd Note |lolder,

Borrower hus no right of sct-off or counterclaim ugainst Nute Holder or Loan Servicer. or any defense to
the ohligations of the Nule or Securlly Instrument.

Nothing in this Agreement shall be undersiood or construed (o be a smtisfaction or reloase in whale or in
part ol the Note and Security Insirument,

All costs and expenses incurred by Loan Servicer in connection with this Agreement, including but not
limited 10 property inspection fees and attorney's fiees, shall be puid by the Borrewer W Loan Servicer and,
to the extent such fees are deferred or become purt of the New Principal i3alance, shall be secured by the
Sceurity Instrument. The type and amount of such lees, und the manner in which they arc paid by
Borrower, arg set forth in Schedule "A

If not prohibiled by the Jaw of the state(s) where the Properly und Borrower sre locatod, a
modificalion lee or, aliernatively. a document preparalion fee. over and above the costs and expenses
set Jorth in (c) above, shall be paid by Borrawer ta Loan Servicer, and, to the extent such fee becomes part
of the New Principal Balance, shall be secured by the Sceurity Instrument. The type and amounl of such
(e, and the manner in which it is paid by Borrower, is set forth in Schedule "A".

The lees, eosts and expenscs as set forth in subpatagraphs 4(e) and 4(1) above shall be deferred until the
Loan is paid in [ull, added 10 the New Principal Balance, and/or paid by Boerower prior to the Blleelive
Diate, all as set forth in Schedule "AL"

In addition {0 and simultancously with Borrower's monthly payments of principal and interest as set Torth
In parugraph 2 above, Borrower shall be required puy to Loan Servicer, until such lime us the New
Principal Balance and interest are paid in full, @ sum to provide for payment of amounts due for (i) yearly
luxes and assessments which may attain priority over the Security Instrument as a lien on the Property, and
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(11} yenrly hazard or praperty insurance premiums, all in accordance with the terms and conditions of the
Sceurily Instrument. A walver of this requirement by FLoan Servicer as of the Effcctive Date shall not
constitule w waiver of such requirement sl any Iuture date, and Loan Scrvicer spoeifieally reserves the
right, in its sole and absolute discretion, 1o impose such requircment at any time upon written notice to
Borrower,

(i Borrower shall make und exceute such other documents or pupers s may be neeessary or required to
effectuale the 1erms and conditions of this Agreement.

5. Borrowgr and Loan Servicer undurstand, acknowledge and agree that:

{a) Time is of the essence ol this Agreement, in particular the receipt by Loan Servicer of Lhis Agreement.
fully executed by Borrower and any Non-Obligor Morlgagors (as such term s defined helow), and the
sums due under subpuragraphs 4(e) and 4() above,

{b) Loun Servicer represents that it has tho authority to enter into this Agreement on behalf of the Note Hotder.

(c) The terms, clauses, condilions und provisions of this Agreement are binding upon and shall inure 10 the
benefit of all ussignoes, successors-in-interesl, personal representatives, estates, gdministrators, heirs,
devisees, and legatees of cach of the parties heretu,

{d) Except as is otherwise provided for herein, this Agreement constitules the entire agreement between the
jrarties with reference to the subject matter hercof, and supersedes any prior agreement, aral or wrillen.
with respect thereto; and, in entering into this Agreament, no padly is relying upon any representation.
warranty, apreemunt. or covenants not set [orth herein.

() This Agrecmient may be signed in one or more counterparts, cach of which shall be deemed an original
but all of which wgether shall constitute one and the same Agreement,

6. To the extent that any word. phrase, clause. or sentence of this Agreement shall be found w be illegal or
uncnforceable fur any reason, sueh word, phrase, clause, or sentence shatl be modified or deleted in such & manner
50 us 10 make the Agreemenl, as so modified, legal and enloreeuble under applicable law, provided that should such
modification or delction materially diminish the benefit of this Agreement to any of Loan Servicer, Note Holder or
Rorrower, the Agreement shall be of no force or eftect and the relationship of Loan Sorvicer, Note lolder and
Borrower shall be entirely govorned by the provisions of the Note and Seeurity Instrument.

7. ‘This Agreemnent shall be of no force or effect, and no action will he 1aken hy Loan Servicer o ceuse
vallection activities relating v the Loan, unless and until Loan Servicer has received this Agreement, fully executed
and initiafed by the Borrower and any Non-Obligor Mortgagers, no later than FEBRUARY 16, 2009 .
This Agreement is not considered “reccived” by Loan Servicer unless and untii it has been delivered o Loan
Servicer al. 6501 Irvine Center Drive, Irvine, CA 92618
and internally date stamped.

NOTICE TO BORROWERS WITH AIIUSTABLE RATE LOANS: For Borrowers with an
adjustable-rate loan, please read this notice carefully. In accordance with subparagraphs 3(a) and
3(b) of this Agrcement, Borrower understands that the Loan is modified from an adjustable-rate
loan to a step-rate loan. An adjustable-rate loan differs from a step-rate loan. With a step-rate
loan, the interest rale stays the same during specified intervals as provided under paragraph 2 of
this Agreement,  With an adjustable-rate mortgage, the interest rate changes periodically, in
relation to an index and a margin, and payments may go up or down accordingly.

IF INTEREST RATES DECREASE AN ADJUSTABLE-RATE LOAN COULD BE
LESS EXPENSIVE OVER A LONG PERIOD THAN A STEP-RATE LOAN, YOU
UNDERSTAND THAT BY MODIFYING TIIIS LOAN TO A STEP-RATE LOAN, YOQU
ARE FOREGOING TINS POTENTIAL ADVANTAGE IN EXCHANGE FOR THE
BENEFIT OF HAVING A FIXED RATE FOR THE IIFE O¥ THE LOAN.
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Loan Modification Agreement
Schedule A

Nama of Borrower(=): NGRS
Loan Number: Snmy

PRGEB

DESCRIPTION OF TOTAL AMOUNT DUE AMOUNTRUE

|Curront Principsl Balance $369,468. 49)
Tetal Amgunl Capilalized $19,184.15
NEW PRINGIPAL BALANCE $368,653.64|

DON LOAN DISCL RES {if applicable,

Amocriizing Amount $388 653.64
Deferment Amount $0.00
Totol Balloon Payment ~ $0.00

" Thw Ballocn Hayment 18 subject ko changs if your loan contring & variable rale fesiure .

ITEMIZATION OF AMOUNT DUE

Principal Reduction
Delinquent Interesi From | 12/472008
Tol2/28/2009 $11,161.08
Atlornoy Foa/Costa §0 0o
Dulinguent Taxes / Unpaid Inaurance $0.00 $7,884.84
|Medification Fee / Document Preparation Fee $0.00 $100.00
Title Proparly Report / Policy
Property Preaervation $0.00 $0.00
{Property Ingpection $0.0¢ $0.00
Broker Price Opinion {BPO) (Estimated Vialue of Property) $0.00 $0.00
Borrowar Interview $£0.00 $0.00]
Interest on Secured Advancas (AIIMEI pawd fundz on behall of borrawen %0.0¢ 50.00
Lale Chargos §0.0C $58.25
Non-Sutfisient Funds (NSF) (Retumned Chechk Foes) $0.0C 30.00
TOTALS §0.00] $19.184.15
Borewer Conlribulion "$0.00 |
Morlgage Insurance Contributio $0.00
Total Amount Capitalized $15,154.13
Mew Principal and Interest Paymont Effective - **  4/1/2000 $1,963.50
Monithty Tax Payment *+* $416.34
{Monthly Insyrance Paymant ™ $457.25
| Totai Payment 32 457.00
** I your hoasn cantains an vanahia rate fadlure. your munthly pincipal and mtersst payment 18 subect & chang based on he twrms of thee Teoin and WooACanon Agrocmuon
" Inchidag ealimated amount far the manttily escrow paysent (which is subject to changny
Borrowor Initials hara: FN
Non-Oblgor Initials here: g.j H_
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