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Modification Agreement
This Modification Agreement (“Agreement™) is made and entered into as of this 8% day of February,

2009 by and between HomEq Servicing (“HomEq”) and (RS ERTRNm,

{“Borrowar™)

‘Whereas, HomEq is the holder or servicing agent of the holder of that certain Fromissory Note (“Note™)
dated as of 04/21/20086, executed by Borrower or Borrower’s predecassor-in-interest in the orginal
principal amount of $562.500,00.

WHEREAS, the Note evidenees a loan (“Loan™) to Borrower or Borrower’s predecessor-in-interest and is
secared by either a deed of trust or mortgage (“Securdty Tostrument™) dated as of 04/21/2006, The
Security lostrument encumbers eertain real property (“Froperty”) owned by Borrower {and is mors
specifically deseribed in the Security Instrument).

WHEREAS, -dus {0 adverse econornic circumstances, Borrewer has requested that HomEq adjest the
terms of the Note to permit Bomrower to meet Bogrower’s Loan obligations in 2 full and in a timely
mannsr.

- WHEREAS, the requestad adjustment will benefit all parties to the Loan and any junior Hen holder by
providing the Borrowsr an epporiunity to mee: the Loan obligations in a manner intended to help the
Borrower avoid default on the Loan and the necessity of foreclosuze on the Property.

NGW, THEREFORE, #or zood and valuable consideration, the reoeipt and sufficiensy of whick is hereby
acknowledged, the parties agree as follows:

L NOTE MODIFECATIONS:

(3} Ouistanding Debiz Borroswer agrees that the unpaid principal balance due on the Note of
$559,189.66 shall be adjusted to $616,633.41 (“New Balanee™), to reflect the spoount of unpaid nterest,
late charges, foes and costs, advances for unpaid property taxes and/cr insurance premivms (if
applicable), less any amounts forgiven, as reflected on Attachment ‘A’ '

Borrower agrees 1o pay the New Balance to Hom¥q and has no defenses, claims or offssts with respect
thereto. Interest will accrue on the New Balance at the interest rates, whether adjustabls, vadable or
fixed, provided in the Note, uniess modified by this Agreement,

(h)  New Monihly Pavments: Payment Adinstments: Effective with Bomrower’s monthly payment
due 03/01/2009, Barrower’s monthly Loan payment will be §4,219.88. This payment amovy; does not
include additional amounts which may alsa be due for the payment of taxes and insurance premiums. The
taxes and insurance payment amount will be due monthly, togsther with Borrower’s scheduled Loan
payment. Bormower agrees that a filll payroent herevnder and with respect to the Loan shall ondy be
decrned to have been made when funds remitted inolude the required scheduled Loan payment and
maonthly portion of taxes and insurance preminms. The monthly payreent will adjust in the month
following any interest rate change, if applicable.

(2 New Interest Rate: Effective on 02/01/200%, Borrower’s rate of interegt will be 7.730%. The
date on which the interest rate change is next soheduled to ocour is hereby changed to §2/01/2014 .
Subsequent interest tate changes will resume based on the frequency pravided for in the Loa documents
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Borrower acknowledges that HomBg will setablish an fmpond/esernw account for e colleation
of property taxes and Snsurance prombums i much sccount 1z not owweatly in existence. Borrower has
beem notified of the estimated initial monthly amount that will bie due for taxos aod insuragoe and will be
1tifiad prosoptly after execution hereof of the #nal wanthly smount that will be dua for those 188my, 1
different. The Bomower will te natified of 4ny rubsequent changes az they oweur,

3 NOQTHER CHANGES:

Exotpt a3 ¢xpreasly adjusted by thiz Agresment, all of the SOVERANtE, agreements, stipnlasions and

conditions in the Note and tho Seauzity Instrumeant semain unmodified and in full feren and offeot without

any defents, counterciaen, dght or clalm of ket.off. Mona «f Borrower't ghligations or lizhifities under

the Security lstrument sisel) be dimtnished or releaged by sy provizions herein, nor shall this Agregnent

in any way impair, diminish, or affect any of the Botrower's rights or remadies in the Seeurity stamment,
- Whether such rights or ranedies arire hettin or by opiation of law,

4 ENTIRE AGREEMENT;
This Agresmiont oopatifutes the smtize Apreament between the partios regarding the subject matter hareof,
Except &4 clthotwiss Frovided heréin, this Agroemunt supsrssdes all prior 2nd SOntTOTAROOUS

drecments, understandings, negotiations and discussiony, whether written or eml, of the parties hereto,
relatiag fo the Note and Security Instrumen. _

5 YOLUNIARY EXECUTION:

Borrower i5 cacouraged 10 review this Agreement with his/her Inga) edviacs prior to signing it, but by
signing below Bomrowver seknowlodgns and agrnes thai Borrower hes voluptarly signed this Agresment,

IN WITNESS WHEREOF, the umgdersigned have axecuted this Modifiention Agreeuent 4% of the date

: ﬁmabnvemﬂm
2/ 7,/2-6%

ol e
Data; /7/0 7 X
HOMI:Q SERVICING

Signature: Date;

Nems: |

Tatle:
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