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t modification of your mortgage, bring past dus
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Dear DREERHEEEENY.

Thia is our final aitempt to offar you 8 parmanen
sn affordaple monthly payment.” 1 is very imaornan
offar by signing end returning this modification paa

based on income infarmation you have provided, wa will cap your interest rats
,760% set by Fredslia Mac for your remaining loan term.

1o regain @ maore sseure financlal footing, we will reduce

wyaars of your ioan. This wlif resultjn a monthly princpal

r the first five years, a reduction of $704.83. You will
continue i be respueniihle. for taxds and insurance on your home. Plesss note that the
payment for principal ang intarest po your inodified mortgage- doss not include monthly
amounts to cavar your taxag and ingurance. Howaver, yoau should inelude tax and ingurance
ampunts in determining your hiy housing expenses. .

« After five years, yaur loan will slowly' readjust to 4,750% by no more than 1% cach yesr.
The enclosed Modification Agreemert includas a chert showing your paymenis during the
iife of your maodified loan? There ara no feas or othar charges for this madification,

#1n addition, to halp make your mortgage more affardable, we have reduced your payments
by extending the amortfzation on your martgage by an additional ten years. Howsver, the
maturity date of your mortgage has not changsd. This means that you will eontinue 10
make menthly payments until the original maturity of your mortgage, but since
paymerits ara now calgulated over an axtended term, a subatantial halloon paymietit
will ks due on the orlginal maturity date.

» Qur gifer to modify your merigage 1o provids you with an affordabla payment is based on
currently svailable information fram you abaut your income. However, 1o fingliza this
modification, we must verify your income to confirm that you quslify. To verify your income,
plasse sign and raturn the enclnsed Request for Trunscript of Tax Heturn (4506-T) and
anclose & gapy of your two most recent pay stubs. f you would like us to consider othar
sources of income, plaase include that documentation, such as bank statements. If you wish
ty provide alternative verifigation, plessé contact us ot 1.866.668,.8685. To remain ellgible for
this modification, vou slso must contintie to meka thmely magdifled mortgage payments.

sSpecifically,
at the eurrent interast 7
#|n addition, to provi

that rate 1o 3.000%
and Interest payment of $2,084.69
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Can‘t afford the reduced payments?
If after reviewing this offer you decide you still cannat afford your h
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interest to $2.004

1f you have any qu

t that you take action in recovering from you
kage to us before i expires on 4/26/2009, Tima i5 {i

We may be able to help you, Wae fook forward to heating from you, .
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nt delinquency and eeoept this
mited and this may b¢ the ast
|55 other ogtions. :

nkas for you to bring your
o ;gaga guprant and gopfirm you
lify for this medified mortgage
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. Slign and return the enclosed
Addification Agreemant along
!vf\ﬁi;h a certifimdl hock for $2,084.59
10 he credited for your manthiy
P, s
pringipal and Interest payment and

’]r!cwida verification of your ingome
tgi.ccnfirm that you gualify for the
proposed modification offar?

our verified ingome le different
m|'our information, we wilt contact

o discuss ¢ different madification
jnj'to your maertgage that may help
|knep your home.

¥
livant to help you stay in your
me, so pleass return the signed
fgliﬁnatiun Agreament, your
tifled chegk, and verification of

irIncoms by 4/28/2000.

jease call us o RN




