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If you have any quastions regarding thls ﬁffer,
please call us toll free af widGéTshidd

Modification Agreement: Copy for your records

February 10, 2008
L )

SRRy,
Lancaster, CA 83535-7133
Product: Stipulated Farbearance to Loan Modification Program
indyMae Faderal Bank Loan Number: SESSuusgms”
Investor Loan Number: SSaaiige

Property Addrass; Sdieknistian s

, LANCASTER, CA 93535

This [atter ("Agreemeni”) will confirm your agreemant ko modify your Note and your Security Instrument as follows.
Capitalized terms used hersin hava the meaning given thern In the Note or the Becurily Inskrument.

1. This Agreemeant is not binding on Nota Holder, unless and until Note Holder, or servicing agent, IndyMac Faderal Bank,
FSB {"IndyMac"), verifles that you qualify for this modification offer. You wil promptly provide IndyMac acceptable
infarmation o permit verification of your income, and make the payments shown in the payment schedule in paragraph
5 of this Agreement, while IndyMac verifies your information. If you qualify, IndyMac, will sign and return this Agreement
to you, and it will be effective on the date it is signed by IndyMac. If you do not maks all payments when due while we
verify that you qualify, or ifyou do not qualify, your Note will not be modified. IndyMac will apply any payments you

" made o the amounts you ows. ' ‘

2, The unpaid principal balance of your Note as of the date of this Agrasment, before modification, is $241,622.26.

3. The Note and the Security Instrument are modifled fo increase the principal balance of the Note by the amounts of your
arrears on the Nots of $43,632.97, including past dus Intarest in the amount of $31,285.80, past due Escrow [tems
fotaling §7,427.19 and servicing costs totaling $4,916.98, The new princlpal amount of the Note is $285,455.93 {"Mew
Principal Balance™), All unpaid late charges have been waived. Thers are no fees or other charges assessed for the i
modification. :

4, You will pay the New Princlpal Balance by (a) paying the "Amortized Princlpal”, as shown In paragraph & balow, by
making the monthly payments as shown in paragraph 5 below; (b) paying a “Balicon Payment” as shown in paragraph 7
baslow: and (o) paying the “Oeferred Princlpal Balance” ag showr it paragraph 8 below.

¢ POt was: 1,840~

The interest rate and monthly payment an your Note is modified as follows:

5.
vtergst
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New Monthly Mew Monthly
New Interast | Inferest Rate | Principal & Inferest | Estimated Monthly Escrow Payments Mumber of
Year Rate Change Date | Paymant Amount Payment Amount Begin On Payments
4.000% aM/2009 $806.62 Adjusts Annually - 4172009 (] 5"7 n

g 4.000% aMNe2014 $820.55 Adjusts Annually 4f1/2014 12

7 5.000% MRS $1,040.45 Adjuste Anﬁu:al}y 41172015 12

(] 5.250% 3172016 $1,070.84 Adjusts Annually 47172016 248
Ong additional balloon payment of $100,877.29 is due on 1172037 for your Bailoon i
Ipan to be paid in full. _ - DPaymant
‘One additional payment of $66,058.60, your deferred principal balance, is dus Ditermed Principal 1
on 17172037 for your Joan to be paid in full, Balanicy

8. Your monthly paymeant stated In your Note will change, effective with the- payment due on 4/1/2009 (i.e., one month after
the sffective date of the raduction of your interest rate, as set forth in paragraph 5 aboye). This monthly payment will
consist of principal and interast, and will continue untit the Maturity Date. This monthly payment will be sufficient ta pay
$117,619.14 of the principal amount of the Loan at your New (nterest Rate ("Arortized Principal™), however, these
paymants will not be sufficiant to pay in full your New Principal Balance.,
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