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December 23, 2008

L : .
PO Box 5198 If you have any questions regarding this offer,
CmieniniiviSaatbnde please call us toll free at eBGiearAnid’

Product: Slipuiateteneisearenssio-msan-iiodiioalioniessam
L

Loan Number:

Property Address: SRmmsR RSN

This letter (“Agreement"} will confirm your agreement to modify your Note and your Security Instrument as follows.

Capitalized terms used herein have the meaning given them in the Note or the Security Instrument.

1. This Agreement is not binding on Note Holder, unless and until Nete Holder, or servicing agent, IndyMac Federal Bank,
FSB (“IndyMac”), verifies that you qualify for this modification offer. You will promptly provide IndyMac acceptable
information to permit verification of your income, and make the payments shown in the payment schedule in paragraph
4 of this Agreement, while IndyMac verifies your information. If you qualify, IndyMac, will sign and return this Agreement
to you, and it will be effective on the date it is signed by IndyMac. If you do not make all payments when due while we
verlfy that you qualify, or if you do not qualify, your Note will not be modified. IndyMac will apply any payments you
made to the amounts you owe.

2. The unpaid principal balance of your Note as of the date of this Agreement, before modification, is $421,424.21.

3. The Note and the Security Instrument are modified to increase the principal balance of the Note by the amounts of your
arrears on the Note of $9,844.24, including past due interest in the amount of $9,833.24, past due Escrow ltems totaling
$0.00 and servicing costs totaling $11.00. The new principal amount of the Note is $431 ,268.45. All unpaid late charges
have been waived. There are no fees or other charges assessed for the modification.

4. The interest rate and monthly payment on your Note is modified as follows:

INWQS(' New Monthly New Nonthly
P&ﬂ*@ s ) Naw Interest | interest Rate | Principal & Interest | Estimated Monthly Escrow Payments Number of
M S ¢ | Year Rate Change Date| Payment Amount Payment Amount Begin On Payments
W \ 1 3.000% | 1/1/2009 51,239.60 Adjusts Annually 2{1/2009 60
70 /’ 8 4.000% 1/1/2014 $51,415.86 Adjusts Annually 21112014 12
7 5.000% 1/1/2015 $1,599.54 Adjusts Annually 2{1/2015 12
8 5.500% 1/1/2016 $1.693.25 Adjusts Annually 2/1/2016 368
One additional payment of $95,828.10, your deferred principal balance, is due Deferred Principal 1
on 9/1/2046 for your loan to be paid in full, Balance

3. Your monthly payment stated in your Note will change, from $1,320.00 to $1,239.60, effective with the payment due on
2/1/2009 (i.e., one month after the effective date of the reduction of your interest rate, as set forth in paragraph 4
above). This monthly payment will consist of principal and interest, and will continue until the Maturity Date. This

monthly payment will be sufficient to pay in full $335,440.35 of the principal amount of the Loan at your New Interest
Rate.

6. The Note Holder will send you notice of these changes.
7. You will pay in full the remainder of the principal you owe on the date of this Agreement, $95,828.10 (“Deferred

Principal Balance"), upon the earliest of (i) the date you sell the Property, (ii) the date you refinance the Property, or (jif)
the Maturity Date. Until 9/1/2048, Note Holder will not charge you interest on this amount,

8. The Maturity Date stated in your Security Instrument and in your Note will change from 8/1/2036 to 9/1/2046.

9. The monthly payments for principal and interest, stated above, do not inciude required payments for taxes and
insurance, which may be substantial. Your monthly requirements for taxes and insurance will change periodically during
the term of your morigage.

10. Your Security Instrument will continue to secure payment and performance of the Note as amended by this Agreement.

11. Except as modified by this Agreement, all terms and provisions of the Note, any Riders, and the Security Instrument
remain in full force and effect.

12. The Note and Security Instrument are duly valid, binding agreements, enforceable in accordance with their terms, and
are hereby reaffirmed.

INDYMAC FEDERAL BANK, FSB : By:

Date
I/We agree to the modification of my/our Loan as described above.
RN Date Date




